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	Church Extension of the Church of God, Inc.


FOR IMMEDIATE RELEASE

Church Extension Plan Approved

Anderson, IN, February 6, 2003  – Church Extension of the Church of God, Inc. today announced that on January 31, 2003 the Honorable Judge David F. Hamilton of the United States District Court for the Southern District of Indiana approved the plan for note holder repayment.  

“With the court’s approval we will begin the process to make our note holders as whole as possible,” said Charles Shumate, Interim President of Church Extension.  “We remain focused 100% on the best interests of our note holders and the future opportunities of continuing to support the ministry.”

Under the plan Church Extension will liquidate its assets over a five-year period in order to pay investors and other creditors. The plan provides for interim principal payments to investors and other creditors, which will begin in the next few weeks.

A key component of the plan for note holder repayment and the future of the church is the formation of Church Builders Plus (CBP), a new mission entity to serve the church’s need for church loans, capital fund campaigns, church consultations, and planned giving.  Ten-percent of any funds or proceeds that CBP receives will be directed to note holders and creditors of Church Extension.  

“With the formation of Church Builders Plus we build on our commitment to Church Extension note holders and begin a new chapter in our long history of expanding the mission of the Church of God,” said Shumate.  

Church Builders Plus is in its organization phase and will be formally introduced to the Church and community in the coming months. 

Church Extension will continue to work openly with the United States Securities and Exchange Commission (SEC), Jeff J. Marwil, the court-appointed conservator and the committee representing note holders.

